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G  O V A  
G O A LS

Region 2 receives $1.5 million annually  in 
s ta te  funds  to support projects  tha t tha t 
cultivate high wage jobs and private 
investment in these target clusters.

• Life  Sciences  and Biotechnology
• Manufacturing for Transporta tion, Energy, & 

Autonomy
• Advanced Materia ls  Manufacturing
• IT, Engineering Services , and Emerging

Technology.

Four Key Strategies:
• Site  deve lopment and infras tructure
• Talent deve lopment, a ttraction, and re tention
• Start-up ecosys tem deve lopment
• Indus try clus te r sca le -up



S IN C E  2 0 15  . . .

U.S.
Virginia

• Grea te r Lynchburg
New River Valley

Roanoke-Alleghany
First GOVA Projects

10% ta rge t clus te r employment 
growth

Lower unemployment but a lso 
low labor force  participa tion

39% increase  in average  
ea rnings  ($47,896 to $66,360)

Es tablishment Entry Ra tes  (% Sta rtups)

%
%
%
%
%
%
%
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IMPACTS
$17.5 M

GO Virginia 
Funds granted

56 
Funded 
Projects

$19 M 
Matching Funds 

contributed

302
Partners 
Engaged

961
Jobs Created 

or Filled

Agree: Region 2's economy is better 
than it was in 2015.72%

Agree: The GOVA program has been 
a beneficial use of state funding to 
help regional economies grow and 
diversify.

74
%

Agree: Through GO Virginia 
funding, small businesses are better 
supported in Region 2.

60%

Agree: Through GOVA funding, the 
number and quality of business-
ready sites has increased. 

56%



R EM A IN IN G 
C H A LLEN G ES

Growing existing businesses through technology 
adoption, process  improvements , workforce  tra ining 
and a ttraction, and supply-cha in and marke t 
deve lopment

Improving s ta rt-ups’ capita l access  to promote
employment growth

Spreading resources  more  broadly across  GOVA 
Region 2

0 1

0 2

0 3

Systemic cha llenges : childcare , hous ing, 
behaviora l hea lth0 4



LIFE SCIENCES & BIO  
TEC H N O LO G Y



M A NUFACTURING FOR 
TR ANSPOR TATIO N, ENER GY &  

A UTO N O M Y



A DV ANC ED  M A TER IA LS  
M A NUFA C TUR IN G



IT, ENGINEERING SERVICES ,
& EM ERGING TECH NOLOGY
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TH ANK
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419 -4 5 0 -4 6 9 0 s a ra h lh @ vt. e d u
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